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Dear Sir/Madam, 

Sub.: Outcome of Board Meeting 

2ath February, 2022 

This is in continuation to our letter dated 9th February, 2022. Pursuant to the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, a meeting of the Board of Directors of 

the Company was held as scheduled today i.e., 28t
h February, 2022 to consider the extension of tenure 

of the Series A Rated Listed Redeemable Non-Convertible Debentures which as per the current 

terms are due for redemption on 19th March, 2022. 

The Board approved the extension of the term of the Series A Rated Listed Redeemable Non­

Convertible Debentures for a term of up to 3 years from 19th March, 2022. Accordingly, these 

debentures will be due for redemption not later than March 18, 2025. The Board also resolved to 

reduce the interest rate payable on the debentures, to 12% p.a. with effect from 19th March, 2022. 

A meeting of the debenture holders to obtain their approval through e-voting for the modification 

of the terms of the Non-Convertible Debentures as mentioned aforesaid is scheduled to be held on 
2 nd March, 2022.

The modification in terms of the Non-Convertible Debentures is subject to the approval of the 
debenture trustee and approval of BSE Limited. 

An application in this regard will be made to BSE Limited once the approval of the debenture holders 

and the debenture trustee has been obtained. 




