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S.R. BATLIBOI & ASSOCIATES LLP ' :*Sé"c?té'?é“arfé,%‘iia Block

No. 24, Vittal Mailya Road
Chartered Accountants Bengaluru-560 001, India

Tel :+91 80 6727 5000
Fax :+91 80 2210 6000

INDEPENDENT AUDITOR’S REPORT
To the Members of Brigade Properties Private Limited
Report on the Financial Statements

We have audited the accompanying standalone financial statements of Brigade Properties Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss and Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory information..

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder. We conducted our audit in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of materia’
misstaternent of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the standalone financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India of the state of affairs of the Company as at March
31, 2016, its profit, and its cash flows for the year ended on that date.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘C*, 3rd Floor, Kolkata-700 016
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Report on Other Legal and Regulatory Requirements

1.

2.

()

(®
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(d)

©)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued‘by the Central Government of
India in terms of Section 143(11) of the Act, we give in “Annexure 17 a statement on the matters specified in
paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanatlons Wthh to the best of our knowledge and belief
"were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March 31, 2016, and taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2016, from being appointed as a
director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

- With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Firm Regi

p

Partner
Membership Number: 209567

Place: Bengaluru
Date: May 5, 2016

tion Number: 101049W/E300004.

arsh Ranka
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF BRIGADE PROPERTIES PRIVATE LIMITED

To the Members of Brigade Properties Private Limited

Report on the matters specified in paragraphs 3 and 4 of the Companies (Anditor’s Repeort) Order, 2016 (“the
Order”)

(i) (@) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets. :

(b) Fixed assets have been physically verified by the management during the year and no material discrepancies
were identified on such verification.

(c) According to the information and explanations given by the management, there are no immovable properties
included in fixed assets of the Company. Accordingly, the provisions of Clause 3(1)(c) of the Order are not
applicable to the Company and hence not commented upon.

(ii) The management has conducted physical verification of inventory at reasonable intervals during the year and
no material discrepancies were noticed on such physical verification.

(iii) (a) The Company has granted loans to one company covered in the register maintained under Section 189 of the
Companies Act, 2013 (“the Act”). In our opinion and according to the information and explanations given to
us, the terms and conditions of the loans not prejudicial to the Company's interest.

(b) In respect of loans granted to a company covered in the register maintained under Section 189 of the
Companies Act, 2013, the principal and interest amounts are repayable as per the contractual terms. As per
contractual terms, the principal and interest amounts have not fallen due. Accordingly, there has been no
default on the part of the party to whom the money has been lent.

(c) There are no amounts of loans granted to companies, firms or other parties listed in the register maintained
under Section 189 of the Act, which are outstanding for more than ninety days.

(iv) In our opinion and according to the information and explanations given to us, provisions of Section 185 and
186 of the Act in respect of loans to directors including entities in which they are interested and in respect of
loans and advances given, investments made and, guarantees, and securities given have been complied with by

the Company.
W) The Company has not accepted any deposits from the public.
(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the

Central Government for the maintenance of cost records under Section 148(1) of the Act, and are of the
opinion that prima facie, the specified accounts and records have been made and maintained. We have not,
however, made a detailed examination of the same.

(vii) (a) Undisputed statutory dues including income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues-have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in a few cases in deposit of service tax dues. The provisions
relating to provident fund and employees’ state insurance are not applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts payable in respect of
income-tax, service tax, sales-tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues were outstanding, at the year end, for a period of more than six months from the date they

became payable. The provisions relating to provident fund and employees’ state insurance are not applicable to
the Company.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

©

(viii)

(ix)

()

(x1)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanations given to us, there are no dues of income tax, sales-tax, service
tax, duty of customs, duty of excise or value added tax, which have not been deposited on account of any
dispute.

In our opinion and according to information and explanations given by the management, the Company has not
defaulted in repayment of dues to bank or debenture holders. The Company has no outstanding dues to
financial institutions or government.

According to the information and explanations given by the management, the Company has not raised any
money way of initial public offer or further public offer (including debt instruments) and term loans during the
year and therefore, the provisions of Clause 3(ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given by the management, we report that no
fraud by the Company or on the Company by its officers and employees has been noticed or reported during

the year.

According to the information and explanations given by the management, the managerial remuneration has
been paid/provided in accordance with the requisite approvals mandated by the provisions of Section 197 of
the Act read with Schedule V to the Act.

In our opinion, the Company is not a nidhi company. Accordingly, the provisions of Clause 3(xii) of the Order ‘
are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the related parties
are in compliance with Section 177 and 188 of the Act where applicable and the details have been disclosed in

.the notes to the financial statements, as required by the applicable accounting standards.

According to the information and explanations given to us and on an overall examination of the balance sheet,
the Company has not made any preferential allotment or private placement of shares or fully/partly convertible
debentures during the year. Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable to the
Company and hence not commented upon.

According to the information and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with him.

According to the information and explananons given to us, the pr0v1310ns of Section 45-1A of the Reserve
Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Partner

Membership Number: 209567

Place: Bengaluru
Date: May 5, 2016

arsh Ranka
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF BRIGADE PROPERTIES PRIVATE LIMITED

To the Members of Brigade Properties Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act’”)

We have audited the internal financial controls over financial reporting of Brigade Properties Private Limited (“the
Company”) as of March 31, 2016 in conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
’

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under Section 143(10) of
the Act, to the extent applicable to an audit of interpal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained
and if such conirols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for extemnal purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion. or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2016,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Adarsh Ranka
Partner
Membership Number: 209567

Place: Bengaluru
Date: May 5, 2016
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. Brigade Properties Private Limited
Balance sheet as at March 31, 2016

Amount in Rs.

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For S.R. Batliboi & Associates LLP

Notes 31-Mar-16 31-Mar-15
Equity and liabilities
Shareholders’ funds
Share capital 3 11,72,72,000 11,72,72,000
Reserves and surptus 4 35,16,36,613 37,15,04,757
46,89,08,613 48,87,76,757
Non-current liabilities
Long-term borrowings 5 1,68,70,80,900 2,40,27,69,800
Deferred tax liability 6 6,84,908 7,36,070
Other long term liabilities 7 25,42,91,911 53,67,85,827
1,94,20,57,719 2,94,02,91,697
Current liabilities
Short-term borrowings 9 1,70,91,40,827 50,96,76,284
Trade Payables 10
total outstanding dues of micro enterprises and small enterprises ) )
total outstanding dues of creditors other than micro enterprises 18,86,30,911 10,42,97,917
and small enterprises
‘Other current liabilities 10 57,79,88,400 34,04,02,213
Short-term provisions 8 43,389 31,846
2,47,58,03,527 95,44,08,260
TOTAL 4,88,67,69,859 4,38,34,76,714
Assets
Non-current assets
Fixed assets
Tangible assets 11A 3,87,384 6,50,609
Intangible assets 11B 35,83,582 40,25,530
Non-current investments 12 1,82,79,41,111 1,82,79,41,111
Long-term loans and advances 13 38,42,82,167 23,19,01,505
2,21,61,94,244 2,06,45,18,755
Current assets
Current investments 15 25,89,52,370 -
Inventories 16 1,87,80,84,371 1,84,23,34,249
Cash and bank balances 17 7,63,72,336 17,69,52,546
Short-term loans and advances 13 11,82,07,714 19,47,97,472
Other current assets 14 33,89,58,824 10,48,73,692
2,67,05,75,615 2,31,89,57,959
TOTAL 4,88,67,69,859 4,38,34,76,714
Summary of significant accounting policies 2.1

For and on behalf of the board of directors of

Brigade Properties Private Limited

AdArsh Ranka Suresh K Dinesh Meel

Partner Director Director
Membership No: 209567

Chartered Accoungants
ICAl Firm regg#fation number: 101049W/E300004

Nagaraj KV
Chief Financial Officer and Company Secretary

Place: Bangalore, India
Date: May 5, 2016

Place: Bangalore, India
Date: May 5, 2016
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. Brigade Properties Private Limited

Statement of profit and loss for the year ended March 31, 2016

Amount in Rs.

- Notes 31-Mar-16 31-Mar-15
Income
Revenue from cperations 18 2,09,57,98,248 1,78,71,34,450
Other income 19 3,72,57,710 3,28,44,947
Total 2,13,30,55,959 1,81,99,79,397
Expenses
Land purchase cost 13,92,75,157 14,40,34,521
Cost of project materials consumed 20 13,94,21,846 12,68,09,936
Sub-contracting charges 78,59,57,567 54,81,92,826
(Increase)/ decrease in inventories of work-in-progress 21 (2,61,87,257) 2,46,32,459
Employee benefits expense 22 4,56,195 3,28,249
Other expenses 23 17,07,91,548 13,79,96,399
Depreciation/ amortisation expense 11A & 11B 17,86,574 13,91,549
Finance costs 24 46,20,45,000 24,56,26,541
Total 1,67,35,46,630 1,22,90,12,480
Profit before tax 45,95,09,329 59,09,66,917
Tax expenses
Current tax 1%,65,00,000 17,48,81,847
Deferred tax charge/ (credit) {51,162) 7,36,070
Total tax expenses 15,64,48,838 17,56,17,917
Profit for the year 30,30,60,491 41,53,49,000
Earnings per equity share 27
{nominal value of share Rs.10 {March 31, 2015; Rs,10]
Basic

Class A equity shares - -

Class B equity shares 135.64 199.67

Class C equity shares 162.03 208.23

Diluted

Class A equity shares -

Class B equity shares 6.32 8.75

Class C equity shares 15.54 6.27
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements,

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accoyntants
ICAI Firm regygetration number: 101049W/E300004

Adarsh Ranka
Partner
Membership No: 209567

Place: Bangalore, India
Date: May 5, 2016

For and on behalf of the board of directors of

Brigade Properties Private Limited

NG

Suresh™K
Director

—

-

Nagaraj K V

Chief Financial Officer and Company Secreta

Place: Bangalore, India

Date: May 5, 201

6

DinM

Director
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. Brigade Properties Private Limited
Cash flow statement for the year ended March 31, 2016

Amount in Rs,

31-Mar-16

31-Mar-15

Cash flow from operating activities
Profit before tax

Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation and amortisation

Interest expense (including debenture premium)
Interest income

Profit on sale of current investments

Dividend income

45,95,09,329
17,86,574

45,73,36,435

(2,51,98,105)

(1,18,13,115)

59,09,66,917

13,91,549

23,77,00,787
(79,83,215)
(1,13,012)
(2,46,47,519)

Operating profit/(loss) before working capital changes
Movements in working capital
Increase / (decrease) in trade payables
Increase / (decrease) in ather current liabilities
Decrease / (increase) in inventories

88,16,21,118

8,43,32,99%4
23,75,86,187
(3,57,50,122)

79,73,15,507

4,56,20,396
(27,33,84,859)
3,19,95,822

Decrease / (increase) in loans and advances 7,36,09,947 (13,27,84,764)
Decrease / (increase) in other current assets (21,54,56,779) (10,39,02,708)
Cash generated from /(used in) operations 1,02,59,43,345 36,48,59,394
-Direct taxes paid (net of refunds) (17,64,00,851) (18,73,78,290)
Net cash flow from/ (used in) operating activities (A) 84,95,42,494 17,74,81,104
Cash flows from investing activities
Purchase of fixed assets, including capital work-in-progress (10,81,401) (26,52,728)

Purchase of shares in subsidiaries

Purchase of current investments

Sale of current investments

Investments in bank deposits

(having original maturity of more than three months)
Redemption/ maturity of bank deposits

(having original maturity of more than three months)
Inter-corporate deposit given

(44,89,52,371)
19,00,00,000
(6,51,15,958)
11,40,75,958

(12,95,00,000)

(1,82,79,41,111)

(44,00,00,000)
93,34,19,284

(40,88,60,000)

35,99,00,000

(18,08,37,356)

Interest received 65,69,753 70,12,231
Dividends received 1,18,13,115 2,46,47,519
Net cash flow from/ (used in) investing activities (B) (32,21,90,905) (1,53,53,12,161)

Cash flows from financing activities
Dividend paid

Tax on dividend paid

Proceeds from issue of debentures
Repayment on redemption of debentures
Proceeds from short-term borrowings
Repayment of short term borrowings
Interest paid

(26,82,97,944)
(5,46,19,148)
(71,56,88,900)
1,44,00,00,000
(24,05,35,457)
(73,98,30,351)

1,00,00,00,000
50,96,76,284

(2,50,84,292)

Net cash flow from/ (used in) in financing activities (C) (57,89,71,800) 1,48,45,91,992
Net increase/(decrease) in cash and cash equivalents (A + B + C) (5,16,20,210) 12,67,60,935
Cash and cash equivalents at the beginning of the year 12,79,92,546 12,31,611
Cash and cash equivalents at the end of the year 7,63,72,336 12,79,92,546




Brigade Properties Private Limited
Cash flow statement for the year ended March 31, 2016

) Amount in Rs.
31-Mar-16 31-Mar-15

Components of cash and cash equivalents
Cash on hand 22,014 24,455
Balances with banks:

- on current accounts 7,63,50,322 12,79,68,091
Total cash and cash equivalents (refer note 17) 7,63,72,336 12,79,92,546
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial statements.

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the board of directors of
Chartered Accoyntants Brigade Properties Private Limited
ICAI Firm rgeg#€tration number: 101049 /E300004
| o

Agérsh Ranka i ‘ S Suresh K Dine eel

Partner Director Director

Membership No: 209567

Nagaraj K %

Chief Financial Officer and Company Secretary

Place: Bangalore, India Place: Bangalore, India
Date: May 5, 2016 Date: May 5, 2016
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Brigade Properties Private Limited
Notes to the financial statements for the year ended March 31, 2016

1

2

Corporate Information

Brigade Properties Private Limited (‘the Company' or 'BPPL) (bearing CIN number U70200KA2007PTC042824) was
incorporated on May 16, 2007, The Company is engaged in the business of real estate development.

On June 25, 2012, BPPL, Brigade Enterprises Limited ("BEL") and Reco Begonia Pte Limited ('RBPL") had executed Share
Subscription Agreement ("SSA") and Shareholders Agreement (*SHA™) (BEL and RBPL collectively referred to as "investors”)
pursuant to which the Investors have invested in the Company for execution of real estate project. On March 16, 2015, the
Company and the Investors have executed a Restated Shareholders Agreement ("RSHA"), which is in supersession of the SHA
to pursue new projects which reftects the revised understanding between the Investors and the Company. Hereinafter, SSA
and RSHA are collectively referred to as the “Investment Agreements”.

BPPL had issued 490 A Series Non-Convertible Debentures ('NCD) of Rs.10,00,000 each on March 20, 2015, which were
listed on BSE Limited ('BSE') on March 30, 2015,

Basis of preparation

The financial statements of the Company have been prepared in accordance with the generally accepted accounting
principles in india (Indian GAAP). The company has prepared these financial statements to comply in all material respects

" with the accounting standards notified under Section 133 of the Companies Act 2013, read together with Rule 7 of the

Companies {Accounts) Rules 2014. The financial statements have been prepared on an accrual basis and under the
historical cost convention. The accounting policies adopted in the preparation of financial statements are consistent with
those of previous year.

2.1 Summary of significant accounting policies

a)

b)

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. Any revision to accounting
estimates is recognized prospectively.

Tangible fixed assets

Tangible fixed assets are stated at cost, net of accumutated depreciation and accumulated impairment losses, if any. The
cost comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing
the asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price,

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of
profit and loss for the period during which such expenses are incurred.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.
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Brigade Properties Private Limited
Notes to the financial statements for the year ended March 31, 2016

€)

d)

e)

f)

g)

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.

Intangible assets, comprising of softwares are amortized on a straight line basis over a period of 3 years, which is
estimated to be the useful life of the asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds ‘and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.

Impairment of tangible and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) net selling
price and its vafue in use. The recoverable amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining net selling price, recent market transactions are taken into account, if available. If no such transactions can
be identified, an appropriate valuation model is used.

Depreciation on tangible fixed assets

Depreciation on fixed assets is calculated on written down value basis using the useful lives estimated by the management,
which are equal to those prescribed under Schedule Il to the Companies Act, 2013,

Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of
borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial pericd of time to get ready for its intended use or sale are inventorised as part of the cost of the respective
asset. All other borrowing costs are charged to statement of profit and lass.

[nvestments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired, by the issue of
shares or other securities, the acquisition cost is the fair value of the securities issued. if an investment is acquired in
exchange for another asset, the acquisition is determined by reference to the fair value of the asset given up or by
reference to the fair value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost, However, provision for diminution in value is made to
recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited
to the statement of profit and loss.
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h)

)]

Inventories

Direct expenditure relating to real estate activity is inventorised, Other expenditure (including borrowing costs) during
construction period is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its
working condition for its intended use. Other expenditure (including borrowing costs) incurred during the construction
period which is not directly attributable for bringing the asset to its working condition for its intended use is charged to the
statement of profit and loss. Direct and other expenditure is determined based on specific identification to the real estate
activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development
projects or cost incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost
and net realizable value.

ii. Project materials: Valued at lower of cost and net realizable value. Cost is determined based on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

Land
Advances paid by the Company to the seller/ intermediary toward ocutright purchase of land is recognized as land advance
under loans and advances during the course of obtaining clear and marketable title, free from all encumbrances and

transfer of legal title to the Company, whereupon it is transferred to land stock under inventories/Capital work in progress,
as applicable,

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured.

Revenue from reat estate under development/ sale of developed property is recognised upon transfer of all significant risks
and rewards of ownership of such real estate/ property, as per the terms of the contracts entered into with buyers, which
generally coincides with the firming of the sales contracts/ agreements, Where the Company still has obligations to
perform substantial acts even after the transfer of all significant risks and rewards, revenue in such cases is recognised by
applying the percentage of completion method only if the following thresholds have been met;

(a) all critical approvals necessary for the commencement of the project have been obtained;

(b) the expenditure incurred on construction and development costs (excluding land cost) is not less than 25 % of the
total estimated construction and development costs;

{c) at teast 25 % of the saleable project area is secured by contracts/agreements with buyers; and

(d) at least 10 % of the contracts/agreements value are realised at the reporting date in respect of such

When the outcome of a real estate project can be estimated reliably and the conditions above are satisfied, project
revenue and praject costs associated with the real estate project should be recognised as revenue and expenses by
reference to the stage of completion of the preject activity at the reporting date arrived at with reference to the entire
project costs incurred (including land costs).

Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate. Interest income is included under the head “other income” in the statement of profit and lass.

Dividend income
Revenue is recognised when the shareholders' or unit holders’ right to receive payment is established by the balance sheet
date.
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K) Foreign currency translation - Foreign currency transactions and balances

(i) Initial recognition - Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

ii. Conversion - Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.
Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using
the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar
valuation denominated in a foreign currency, are translated using the exchange rate at the date when such value was
determined.

iii. Exchange differences - The Company accounts for exchange differences arising on translation/ settiement of foreign
currency monetary items as income or as expense in the period in which they arise.

)] Retirement and other employee benefits

The provisions of the Employees' Provident Funds & Miscellaneous Provisions Act, 1952 and Employees’ State Insurance Act,
1948, Payment of Gratuity Act, 1972 etc. are not applicable to the Company as the number of employees are less than the
minimum required emptoyees under the said acts.

m) Current and deferred tax

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax
jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date. '

Deferred income taxes reftect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax taws enacted or substantively enacted at the reporting date,

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible
timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. In situations where the Company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported
by convincing evidence that they can be realized against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. it recognizes unrecognized deferred tax
asset to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying
amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which deferred tax asset can be realized.

n) Segment reporting policies

The Company is engaged in the business of real estate development and other related activities connected to real estate
development. Since, the Company’s business activity primarily falls within a single business and geographical segment, no
further disclosures are required to be provided under Accounting Standard 17 ‘Segment Reporting'.

0) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a
fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity
share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted
for events such as bonus issue that have changed the number of equity shares outstanding, without a corresponding change
in resources.

dilutive, pdtential equity shares.

<
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P)

9

Provisions and contingencies

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their present value and are determined based on the
best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates

A contingent liabitity is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent tiability but discloses its existence in
the financial statements.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less.
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3  Share capital

Amount in Rs,

31-Mar-16 31-Mar-15
Authorized share Capital
100,000 (March 31, 2015 - 100,000) Class A equity shares of Rs. 10 each 10,00,000 10,00,000
25,259,647 (March 31, 2015 - 25,259,647) Class B equity shares of Rs. 10 each 25,25,96,470 25,25,96,470
4,182,923 (March 31, 2015 - 4,182,923) Class C equity shares of Rs. 10 each 4,18,29,230 4,18,29,230
9,590,800 (March 31, 2015 - 9,590,800) Optionally Convertible Preference Shares 9,59,08,000 9,59,08,000
{OCPS) of Rs. 10 each
Issued, subscribed and fully paid-up share Capital
100,000 (March 31, 2015 - 100,000) Class A equity shares of Rs. 10 each 10,00,000 10,00,000
1,019,200 (March 31, 2015 - 1,019,200) Class B equity shares of Rs. 10 each 1,01,92,000 1,01,92,000
1,017,201 (March 31, 2015 - 1,017,200) Class C equity shares of Rs, 10 each 1,01,72,010 1,01,72,000
9,590,799 (March 31, 2015 - 9,590,800) OCPS of Rs. 10 each 9,59,07,990 9,59,08,000

Total issued, subscribed and fully paid-up share capital

11,72,72.,000

11,72,72,000

{a) Reconciliation of the shares outstanding at the beginning and end of the reporting period

Equity shares

Amount in Rs.

31-Mar-16 31-Mar-1 5

No of Shares Amount No of Shares Amount
Class A equity shares
Balance as the beginning of the year 1,00,000 10,00,000 1,00,000 10,00,000
Issued during the year - - - -
Outstanding at the end of the year 1,00,000 10,00,000 1,00,000 10,00,000
Class B equity shares .
Balance as the beginning of the year . 10,19,200 1,01,92,000 10,19,200 1,01,92,000
Issued during the year - - - -
Outstanding at the end of the year 10,19,200 1,01,92,000 10,19,200 1,01,92,000
Class C equity shares
Balance as the beginning of the year 10,17,200 1,01,72,000 10,17,200 1,01,72,000
Issued during the year * 1 10 - -
QOutstanding at the end of the year 10,17,201 1,01,72,010 10,17,200 1,01,72,000
Preference shares Amount in Rs.

31-Mar-16 31-Mar-15

No of Shares Amount No of Shares Amount
OCPS
At the beginning of the year 95,90,800 9,59,08,000 95,90,800 9,59,08,000
Conversion during the year * (1) (10) - -
Outstanding at the end of the year 95,90,799 9,59,07,990 95,90,800 9,59,08,000

* During the year, 1 (one) OCPS of Rs.10 was converted into 1 (one) Class C equity share of Rs. 10.
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(b) Terms/ rights attached to_equity shares
The Company has 3 classes of equity shares having a par value of Rs.10 each per share. All rights, privileges and conditions are in
accordance with the Investment Agreements.

Class A equity shares

Each holder of equity shares is entitled to one vote per share, No dividends and other distribution would be made to the share
holders, except in case of liquidation of the Company. In the event of liquidation of the Company, the holders of equity shares would
be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholders.

Class B equity shares

The holder of equity shares do not have any voting rights. The Company declares and pays dividend in Indian rupees in accordance
with the Investment Agreements. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
ensuing Annual General Meeting. In event of liquidation of the Company, the holders of equity shares woutld be entitled to receive
distributions as prescribed under the Investment Agreements. The distribution will be in proportion to the number of equity shares
held by the shareholders.

Class € equity shares

The holder of equity shares do not have any voting rights. The Company declares and pays dividend in Indian rupees in accordance
with the Investment Agreements. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
ensuing Annual General Meeting. In event of liquidation of the Company, the holders of equity shares would be entitled to receive
distributions as prescribed under the Investment Agreements. The distribution will be in proportion to the number of equity shares
held by the shareholders.

(c) Terms of conversion or redemption of OCPS

OCPS have been issued at par carrying a coupon rate of 0.01% per annum. The holder of OCPS may at any time prior to the expiry of
20 years exercise the option to convert OCPS to Class C equity shares, provided however that if the Company is not permitted under
the Companies Act 2013 to issue Class C equity shares, at the relevant time of conversion, all the OCPS shall be converted into 1
{one) ordinary equity share of the Company. 1 (one) OCPS would be converted to 1 (one) Class € equity share or all the OCPS would
be converted inte 1 (one) ordinary equity share. The option to convert or redeem the OCPS shall be exercised solely in accordance
with the Investment Agreements and the Articles.

(d) Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates
Out of equity shares issued by the Company, shares held by its hotding company, ultimate holding company and/or their subsidiaries/
associates are as below:

Amount in Rs.
31-Mar-16 31-Mar-15
Brigade Enterprises Limited, the holding company
51,000 (March 31, 2015 -51,000) Class A equity shares of Rs.10 each 5,10,000 5,10,000
1,017,201 (March 31, 2015 -1,017,200) Class C equity shares of Rs.10 each 1,01,72,010 1,01,72,000

9,590,799 (March 31, 2015 - 9,590,800) OCPS of Rs. 10 each 9,59,07,990 9,59,08,000
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(e} Details of shareholders holding more than 5% shares in the company

Name of shareholder 31-Mar-16 31-Mar-15
No of Shares % holding No of Shares % holding

Class A equity shares of Rs. 10 each fully paid
Reco Begonia Pte Ltd 49,000 49.00% 49,000 49.00%
Brigade Enterprises Limited 51,000 51.00% 51,000 51.00%
Class B equity shares of Rs. 10 each fully paid
Reco Begonia Pte Ltd 10,19,200 100.00% 10,19,200 100.00%
Class C equity shares of Rs. 10 each fully paid
Brigade Enterprises Limited 10,17,201 100.00% 10,17,200 100.00%
OCPS preference shares of Rs. 10 each fully paid

, Brigade Enterprises Limited 95,90,799 100.00% 95,90,800 100.00%

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from
shareholders regarding beneficial interest, the above shareholding represent both legal and beneficial ownership of shares.

(f) Shares reserved for the issue under options

For details of shares reserved for issue on conversion of compulsorily convertible debentures and optionally convertible debentures,
refer note 5. Further, for details of equity shares reserved for issue on conversion of OCPS, refer above.

4 Reserves and surplus

Amount in Rs.

31-Mar-16 31-Mar-15
Debenture Redemption Reserve
Balance as per the last financiat statements 2,36,32,408 -
Add: amount transferred from surplus balance in the statement of profit and loss 1,12,93,306 2,36,32,408
Closing Balance 3,49,25,714 2,36,32,408

Surplus in the statement of profit and loss
Balance as per last financial statements
Profit for the year
Less: Appropriations
Transfer to debenture redemption reserve (refer note below)
Proposed Preference Dividend
Interim dividend (For Class C Equity Shares)
Tax on Proposed Preference Dividend
Tax on Interim dividend {For Class C Equity Shares)
Net surplus in the statement of profit and loss

Total reserves and surplus

34,78,72,349
30,30,60,491

(1,12,93,306)
(9,591)
(26,82,97,944)
(1,952)
(5,46,19,148)

(4,38,12,397)
41,53,49,000

(2,36,32,408)
(26,434)

(5,412)

31,67,10,898

34,78,72,349

35,16,36,613

37,15,04,757

Note: As per the provisions of the Campanies (Share Capital and Debentures) Rules 2014, the Company has created a Debenture
Redemption Reserve at twenty-five percent on pro-rata basis on outstanding NCD and OCD as at March 31, 2016 subject to the

available profits of the Company.
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5 Long-term borrowings

Amount in Rs.
Non current portion Current maturities
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15

Bonds/ debentures (Unsecured)

1,795,295 (March 31, 2015 - 2,355,430) 16% A series fully 17,95,29,500 23,55,43,000 .
convertible debentures (FCD) of Rs.100 each

1,159,677 (March 31, 2015 - 4,518,082) 16% B series FCD 11,59,67,700 45,18,08,200 - -
of Rs.100 each

732,820 (March 31, 2015 - 2,451,570) 0.01% A series 7,32,82,000 24,51,57,000 - -
optionally convertible debentures (OCD) of Rs.100 each

3,183,017 (March 31, 2015 - 4,702,616) 0.01% B series 31,83,01,700 47,02,61,600 -

OCD of Rs.100 each

5,100,000 (March 31, 2015 - 5,100,000) 16% C series FCD 51,00,00,000 51,00,00,000 -

of Rs.100 each

490 (March 31, 2015 - 490) Listed 16% A series non 49,00,00,000 49,00,00,000 - -

convertible debentures (NCD) of Rs. 1,000,000 each

1,68,70,80,900 2,40,27,69,800 R -

i) A series fully convertible debentures have been issued at par carrying an interest rate of 16% per annum. These are mandatorily
convertible to into Class B equity shares at the expiry of 20 years from the date of its issue i.e. June 29, 2012, however the Company
may at any time prior to the expiry of 20 years convert the A series fully convertible debentures into Class B equity shares. 1 (one) A
Series fully convertible debenture would be converted to 10 (Ten) Class B equity shares. The conversion of the A series fully
convertible debentures shall be solely in accordance with the provisions of the Investment Agreements and the Articles. During the
year, 560,135 Nos. of A series FCDs of Rs. 100 each were converted to A series OCDs and were fully redeemed at par value,

-

ii) B series fully convertible debentures have been issued at par carrying an interest rate of 16% per annum. These are mandatorily
convertible to into Class B equity shares at the expiry of 20 years from the date of its issue, however the Company may at any time
prior to the expiry of 20 years convert the B series fully convertible debentures into Class B equity shares. 10 (Ten) B Series fully
convertible debentures would be converted to 1 (one) Class B equity share. The conversion of the B series fully convertible
debentures shall be solely in accordance with the provisions of the Investment Agreements and the Articles. During the year,
3,358,405 Nos. of B series FCDs of Rs. 100 each were converted to B series OCDs and were fully redeemed at par value.

iii) A series optionally convertible debentures have been issued at par carrying an interest rate of 0.01% per annum. These are
mandatorily convertible to into Class C equity shares at the expiry of 20 years from the date of its issue i.e. June 29, 2012, however
the Company may at any time prior to the expiry of 20 years convert the A series optionally convertible debentures into OCPS. 1
{one} A Series optionally convertible debenture would be converted to 10 (Ten) Class C equity shares or 10 (Ten) OCPS. The
conversion of the A series optionally convertible debentures shall be solely in accordance with the provisions of the Investment
Agreements and the Articles. During the year 1,718,750 Nos. of A series OCDs, were redeemed at a premium of 16% per annum.

iv

—

B series optionally convertible debentures have been issued at par carrying an interest rate of 0.01% per annum. These are
mandatorily convertible to into Class C equity shares at the expiry of 20 years from the date of its issue, however the Company may
at any time prior to the expiry of 20 years convert the B series optionally convertible debentures into OCPS. 10 (Ten) B Series
optionally convertible debenture would be converted to 1 (One) Class € equity shares or 1 {One) OCPS. The conversion of the B series
optionally convertible debentures shall be solely in accordance with the provisions of the Investment Agreements and the
Articles.During the year 1,519,599 Nos. of B series OCDs, were redeemed at a premium of 16% per annum.

v

—

Both A‘and B series optionally convertible debentures are redeemable at a redemption premium resulting in a 16% simple interest per
annum. Accordingly the Company has created provision for redemption premium on such debentures.

vi) C series fully convertible debentures have been issued at par carrying an interest rate of 16% per annum. These are mandatorily
convertible to into OCPS at the expiry of 20 years from the date of its issue, however the Company may at any time prior to the
expiry of 20 years convert the C series fully convertible debentures into OCPS. Each A Series fully convertible debenture would be
converted into such number of OCPS as may be mutually agreed between Investor and Brigade Enterprises Limited. The conversion of
the A series fully convertible debentures shall be sotely in accordance with the provisions of the Investment Agreements and the
Articles.
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6 Deferred Tax Liability

Amount in Rs.

31-Mar-16 31-Mar-15
Deferred tax liability )
Fixed assets: iImpact of difference between tax depreciation and 6,84,908 7,36,100
depreciation/ amortization charged for the financial reporting
6,84,908 7,36,100
7 Other long term liabilities
Amount in Rs,
31-Mar-16 31-Mar-15

Redemption premium accrued but not due on debentures
Interest accrued but not due on debentures

8 Provisions

21,97,42,926
3,45,48,985

29,53,81,652
24,14,04,175

25,42,91,911

53,67,85,827

Amount in Rs,

Long term Short term

31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Provision for preference dividend - 36,025 26,434
Provision for tax on preference dividend - - 7,364 5,412
- 43,389 31,846

9  Short-term borrowings

Amount in Rs.

31-Mar-16 31-Mar-15
Cash credit from banks (secured) 1,70,91,40,827 50,96,76,284
1,70,91,40,827 50,96,76,284

Note: Cash credit from banks is secured by way of charge on project specific assets, carries interest at 10-11% p.a. and is repayable
in eight quarterly instalments. The repayment period is within the operating cycle and the amount repayable within twelve months is

Rs.1,070,000,000 (March 31, 2015: Rs.240,000,000).

-10 Other current liabilities

Amount in Rs.

31-Mar-16 31-Mar-15

Trade payable

total outstanding dues of micro enterprises and small enterprises (refer note below} - -

total outstanding dues of creditars other than micro enterprises and small enterprises 18,86,30,911 10,42,97,917

18,86,30,911 10,42,97,917

Other liabilities

Advance from customers 56,92,55,626 32,12,06,210

Statutory dues payable 87,32,775 1,91,96,003

57,79,88,400

34,04,02,213
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11A Tangible assets

Amount in Rs.

Computer Office
: . Total
equipments equipments
Cost - At 1 April 2014 9,79,318 4,06,586 13,85,904
Additions - - -
Disposals - - -
At 31 March 2015 9,79,318 4,06,586 13,85,904
Additions - 5,954 5,954
Disposals - - -
At 31 March 2016 9,79,318 4,12,540 13,91,858
Depreciation - At 1 April 2014 1,21,274 24,933 1,46,207
Charge for the year 3,87,098 2,01,990 5,89,088
Disposals - - -
At 31 March 2015 5,08,372 2,26,923 7,35,295
Charge for the year 1,80,785 88,395 2,69,179
Disposals - - -
At 31 March 2016 6,89,157 3,15,318 10,04,474
Net Block
At 31 March 2015 4,70,946 1,79,663 6,50,609
At 31 March 2016 2,90,161 97,222 3,87,384
11B Intangible assets
Amount in Rs.
Computer Total
software

Cost - At 1 April 2014 - -
Additions 48,27,991 48,27,991
Disposals - -
At 31 March 2015 48,27,991 48,27,991
Additions 10,75,447 10,75,447
Disposals - -
At 31 March 2016 59,03,438 59,03,438
Depreciation - At 1 April 2014 - -
Charge for the year 8,02,461 8,02,461
Disposals - -
At 31 March 2015 8,02,461 8,02,461
Charge for the year 15,17,395 15,17,395
Disposals - -
At 31 March 2016 23,19,856 23,19,856
Net Block
At 31 March 2015 40,25,530 40,25,530
At 31 March 2016 35,83,582 35,83,582
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12 Non-current investments

Amount in Rs.

31-Mar-16

31-Mar-15

13

Trade investments (valued at cost unless stated otherwise)

Unquoted equity instruments
Investment in subsidiary

12,946,000 Equity shares of Rs.10 each fully paid-up in Brookefields Real Estates

and Projects Private Limited (formerly Brooke Bond Real Estates Private

Aggregate amount of quoted investments

Aggregate amount of unquoted investments

1,82,79,41,111

1,82,79,41,111

1,82,79,41,111

1,82,79,41,111

1,82,79,41,111

1,82,79,41,111

Loans and advances
Amount in Rs.
Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
(Unsecured, considered good)
Security deposit 50,10,062 38,59,188 -
(A) 50,10,062 38,59,188 - -
Inter-corporate deposit 31,03,37,356 18,08,37,356 - -
(8) 31,03,37,356 18,08,37,356 - -
Advances recoverable in cash or kind 11,74,69,927 19,39,95,011
(€) - - 11,74,69,927 19,39,95,011
Other loans and advances
Advance income-tax (net of provision for 3,24,20,550 1,25,19,698 - -
taxation)
Prepaid expenses - - 7,37,787 8,02,461
Balances with statutory / government 3,65,14,199 3,46,85,263 - -
authorities
(D) 6,89,34,749 4,72,04,961 7,37,787 8,02,461
Total (A+B+C+D) 38,42,82,167 23,19,01,505 11,82,07,714 19,47,97,472
(i) Loans and advances to related parties
Amount in Rs.
Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Inter-corporate deposit 31,03,37,356 18,08,37,356 - -
Advances recoverable in cash or kind - - 5,51,35,372 1,50,00,000

{ii) Loans and advances due by directors or other officers, etc,

Amount in Rs.

Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Dues from Brookefields Real Estates and 31,03,37,356 18,08,37,356 85,09,242
Projects Private Limited, a wholly owned
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14 Other assets

Amount in Rs.

Non-current
31-Mmar-16 31-Mar-15

Current

31-Mar-16

31-Mar-15

Interest accured on deposits - -
Unbilled revenue - -

1,95,99,337
31,93,59,487

9,70,984
10,39,02,708

33,89,58,824

10,48,73,692

15 Current investments

Amount in Rs.

31-Mar-16

31-Mar-15

Current investments (valued at lower of cost and fair value)
. Quoted mutual funds

7,5907,863.980 (March 31, 2015 : Nil ) units of Rs. 17.096
Reliance medium Term Fund-Daily Direct Dividend Plan
420,145.318 (March 31, 2015 : Nil) units of Rs, 100.297

BSL Saving Fund -Daily Dividend Direct Plan-Re-investment
385,877.548 (March 31, 2015 : Nil) units of Rs. 105.736

ICICI Flexible Income Plan

34,390.905 (March 31, 2015 : Nil) units of Rs. 1186.937
Religere Invesco Medium Term Bond Fund

Aggregate amount of quoted investments
[Market Value Rs. 258,952,370 (March 31, 2015 : Rs. Nil})]

Aggregate amount of unquoted investments

“16 Inventories (valued at lower of cost and net realizable value)

13,51,92,052
4,21,39,399
4,08,01,071

4,08,19,848

25,89,52,370

25,89,52,370

Amount in Rs.

31-Mar-16

31-Mar-15

Project materials
Work-in-progress

17 Cash and bank balances

1,09,59,630
1,86,71,24,741

13,96,765
1,84,09,37,484

1,87,80,84,371

1,84,23,34,249

Amount in Rs.

Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Cash and cash equivalents
Balances with banks:
- On current accounts 7,63,50,322 12,79,68,091
Cash on hand 22,014 24,455
7,63,72,336 12,79,92,546

Other bank balances

- Deposits with maturity for more than 3 - -

months but less than 12 months

4,89,60,000

4,89,60,000

7,63,72,336

17,69,52,546
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18

Revenue from operations

Amount in Rs.

31-Mar-16

31-Mar-15

Income from property development

2,09,57,98,248

1,78,71,34,450

2,09,57,98,248 1,78,71,34,450
19 Other income
Amount in Rs,
31-Mar-16 31-Mar-15
Interest income on
- Bank deposits 38,37,530 75,66,750
- Inter-corporate deposits 2,13,60,575 4,16,465
Dividend income on Current investments 1,18,13,115 2,46,47,519
Profit on sale of Current investments - 1,13,012
Miscellaneous income 2,46,490 1,01,201
3,72,57,710 3,28,44,947
20 Cost of project materials consumed
Amount in Rs.
31-Mar-16 31-Mar-15
tnventory at the beginning of the year 13,96,765 87,60,128
Add: Purchases 14,89,84,711 11,94,46,573
15,03,81,476 12,82,06,701
Less: inventory at the end of the year 1,09,59,630 13,96,765
13,94,21,846 12,68,09,936
21 (Increase)/ decrease in inventories of work-in-progress
Amount in Rs.
31-Mar-16 31-Mar-15

Inventories at the end of the year
Work-in-progress

Inventories at the beginning of the year
Work-in-progress

1,86,71,24,741

1,84,09,37,484

1,86,71,24,741

1,84,09,37,484

1,84,09,37,484

1,86,55,69,943

1,84,09,37,484

1,86,55,69,943

(2,61,87,257)

2,46,32,459
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22 Employee benefits expense
Amount in Rs.
31-Mar-16 31-Mar-15
Salaries, wages and bonus 4,56,195 3,28,249
4,56,195 3,28,249
23 Other expenses
Amount in Rs.
31-Mar-16 31-Mar-15
Power and fuel 18,05,201 12,33,941
. Rates and taxes 76,71,142 10,61,827
Insurance 10,33,991 10,44,743
Repairs and maintenance
- Buildings 6,34,423 5,45,180
- Others 7,88,493 5,70,578
Advertising and sales promotion 5,41,27,055 4,65,66,862
Sales commission 3,09,84,898 2,38,17,574
Legal and professional fees 6,82,77,122 5,58,55,305
Payments to auditors (refer note below) 22,27,676 10,23,186
Travelling and conveyance 6,67,566 7,95,339
Communication costs 8,90,093 8,15,831
Printing and stationery 2,29,675 2,21,466
Exchange difference (net) 3,28,605 14,21,490
Miscellaneous expenses 11,25,608 30,23,076
17,07,91,548 13,79,96,399
Amounts paid/ payable to auditors (net of service tax):
As auditor
- Statutory audit fee 8,00,000 6,00,000
- Limited review fee 8,00,000 3,00,000
- Other services 5,50,000 1,00,000
- Out of pocket expenses 77,676 23,186
22,27,676 10,23,186
24 Finance costs
Amount in Rs.
31-Mar-16 31-Mar-15

Interest*

- On debentures

- On cash credit facility
- Premium on redemption of optionally convertible debentures [refer note 5(v)]
- Others
Bank charges

25,46,24,394

11,53,08,008

11,04,00,867 79,25,803
9,23,11,174 11,44,66,976
4,59,583 34,62,573
42,48,982 44,63,181
46,20,45,000 24,56,26,541
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25 Related party disclosure
25.1 List of related parties

Party where control exists:

Brigade Enterprises Limited - Hotding Company

Subsidiaries

Brooke Bond Real Estate Private Limited
Perungudi Real Estates Private Limited

Other related parties with whom transactions have taken place during the year:
Reco Begonia Pte Ltd - Enterprise’having significant influence over the Company
Reco Iris Pte Ltd - Enterprise having significant influence over the Company

Additional retated parties as per the Companies Act, 2013 with whom transactions have taken place during the year :

Mohan Parvatikar
Meera Krishna Kumar

- Director
- Director

- Nagaraj K vV - CFO & Company Secretary
25.2 Transactions with related parties Amount in Rs.
Description of the nature of Name of related party Description of the relationship 31-Mar-16 31-Mar-15
transaction
Receipt of debenture Brigade Enterprises Limited Holding Company - 51,00,00,000
application money and
allotment of C Series FCD
Receipt of debenture Reco Iris Pte Ltd Enterprise having significant 49,00,00,000
application money and influence over the Company
allotment of A Series NCD
Redemption of debentures Brigade Enterprises Limited Holding Company 71,56,88,900 -
(refer note below) .
Interim Dividend on Class C Brigade Enterprises Limited Holding Company 26,82,97,944 -
Equity Shares
Propased Dividend on OCPS Brigade Enterprises Limited Holding Company 9,591 26,434
Interest on debentures Brigade Enterprises Limited Holding Company 8,16,57,694 27,54,282
Reco Iris Pte Ltd Enterprise having significant 7,84,00,000 25,77,534
influence over the Company
Reco Begonia Pte Ltd Enterprise having significant 9,45,66,700 10,99,76,192
influence over the Company
Premium of redemption of OCD |Brigade Enterprises Limited Holding Company 9,23,11,174 11,44,66,976
Advertising and sales Brigade Enterprises Limited Holding Company 3,27,18,689 4,31,86,454
{promotion expenses
Sales commission expenses Brigade Enterprises Limited Holding Cempany 3,09,64,898 2,25,32,739
Legal and professional fees Brigade Enterprises Limited Holding Company 4,76,55,825 3,36,08,739
Other Expenses cross charged |Brigade Enterprises Limited Holding Company 8,42,477 2,86,06,567
to the Company
Salaries and allowances Nagaraj K V Key management personnel 4,56,195 3,28,249

Note: During the year ended March 31, 3016, the Company has redeemed the following debetures aggregating to Rs.715,688,900:
i) 1,718,750 Nos. of Rs.100 each A Series Optionally Convertible Debentures (OCD);
ii) 1,519,599 Nos. of Rs.100 each B Series OCD;
iif) 560,135 Nos. of Rs.100 each A Series OCD [after conversion of A Series Fully Convertible Debentures (FCD), which were held by
Reco Begonia Pte Ltd and trasferred to Brigade Enterprises Limited, into A Series OCD]; and
iv) 3,358,405 Nos. of Rs.100 each B Series OCD (after conversion of B Series FCD, which were held by Reco Begonia Pte Ltd and
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25.2 Transactions with related parties (continued)

Amount in Rs.

Description of the nature of
transaction

Name of related party

Description of the relationship

31-Mar-16

31-Mar-15

Inter corporate deposits given

Brookefields Real Estates and
Projects Private Limited

Subsidiary Company

12,%5,00,000

18,08,37,356

Interest income on Inter Brookefields Real Estates and  [Subsidiary Company 2,13,60,575 4,16,465
corporate deposits Projects Private Limited
Security deposit received Brigade Enterprises Limited Holding Company 4,00,000 -
Security deposit repaid Brigade Enterprises Limited Holding Company 4,00,000 -
Expenses cross charged by the |Brookefields Real Estates and  |Subsidiary Company 85,09,242 -
Company Perungudi Real Estates Private |Fellow Subsidiary 3,85,75,677 -
Limited
Directors’ Sitting fees Mohan Parvatikar Sitting fees 1,00,000 -
Meera Krishna Kumar Sitting fees 1,60,000 -
25.3 Balances with related parties Amount in Rs.
Description of the nature of Name of related party Description of the relationship 31-Mar-16 31-Mar-15
balance
Inter-corporate deposit Brookefields Real Estates and  [Subsidiary Company 31,03,37,356 18,08,37,356
receivable Projects Private Limited
Interest accrued on inter Brookefields Real Estates and  |Subsidiary Company 1,95,99,337 3,74,819
corporate deposit Projects Private Limited
Long-term borrowings - Brigade Enterprises Limited Holding Company 90,15,83,700 | 1,22,54,18,600
Debentures outstanding Reco Iris Pte Ltd Enterprise having significant 49,00,00,000 49,00,00,000
influence over the Company
Reco Begonia Pte Ltd Enterprise having significant 29,54,97,200 68,73,51,200
influence over the Company
Interest accrued but not due  |Brigade Enterprises Limited Holding Company 1,81,17,204 25,80,618
on debentures Reco Iris Pte Ltd Enterprise having significant 1,64,31,781 21,90,904
influence over the Company
Reco Begonia Pte Ltd Enterprise having significant 23,66,32,653
influence over the Company
Redemption premium accrued |Brigade Enterprises Limited Holding Company 21,97,42,926 29,53,81,652
but not due on debentures
Trade payable Brigade Enterprises Limited Holding Company 2,11,12,578 2,67,49,619
Reco Begonia Pte Ltd Enterprise having significant 59
influence over the Company
Advances recoverable in cash |Brigade Enterprises Limited Holding Company - 1,50,00,000
or kind Perungudi Real Estates Private |Fellow Subsidiary 4,41,69,150 -
Limited
Reco Begonia Pte Ltd Enterprise having significant 24,56,980 -
influence over the Company
Brookefields Real Estates and  |Subsidiary Company 85,09,242
Projects Private Limited
Construction contracts
Amount in Rs.
Particulars 31-Mar-16 31-Mar-15

(i) Amount of contract revenue recognised as revenue for the year

(i) Amounts in respect of contracts in progress at the reporting date:
a. Aggregate amount of costs incurred and recognised profits/{losses)
b. Amount of advances received

2,09,57,98,248

3,88,29,32,698

56,92,55,626

1,78,71,34,450

1,78,71,34,450
32,12,06,210
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27 Earnings per share
31-Mar-16 31-Mar-15
Class A Class B Class C Class A Class B Class C
Equity shares  Equity shares  Equity shares  Equity shares  Equity shares Equity shares
i) Nominal value of equity share 10 10 10 10 10 10
ii} Weighted average number of equity shares outstanding (Nos.)
Basic (A) 1,00,000 10,19,200 10,17,201 1,00,000 10,19,200 10,17,200
Add: Potential equity shares upon conversion of:
- A Series FCD 2,21,77,608 2,35,54,300
- A Series OCD 2,45,15,700
- OCPs 95,90,800 95,90,800
Diluted (B) 1,00,000 2,31,96,808 1,06,08,001 1,00,000 2,45,73,500 3,51,23,700
iii) Profit considered for the calculation eamings per share
Profit for the year - 13,82,40,210  16,48,20,281 20,35,21,010 21,18,27,990
". Less: Dividend on OCPS with tax - (5,656) (5,887) - (15,605) (16,241)
Profit for basic EPS - 13,82,34,554  16,48,14,394 - 20,35,05,405 21,18,11,749
Add: Effect of dilution:
- Interest on FCD 82,71,953 1,14,68,187
- Interest on OCD - 84,17,663
- Dividend on OCPS 5,887 16,241
Profit for diluted EPS - 14,65,06,507  16,48,20,281 - 21,49,73,592 22,02,45,653
iv) Earnings Per Share
Basic {(A/C) - 135.64 162.03 - 199.67 208.23
Diluted {8 /D) .- 6.32 15.54 - 8.75 6.27

28

29

Note: In accordance with the Accounting Standard - 20 Earnings Per Share, specified under Section 133 of the Companies Act 2013,
read with Rule 7 of the Companies {Accounts) Rules 2014, there are certain class of securities which are anti dilutive and hence the
impact of those securities has been ignored in the computation of diluted EPS.

Commitments and contingencies

i)  Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) is Rs.Nil

(March 31, 2015 - Rs.455,000).

i)  For commitments under Investors Agreements to equity, preference and debenture holders, refer note 3 and note 5.

iii) The Company is committed to provide financial support to its subsidiary to ensure that the subsidiary operates on going concern
basis and is able to meet its debts and liabilities as they fall due.

Segment information

The Company is engaged in the business of real estate development in India. Since, the Company’s business activity primarily falls
within a single business and geographical segment, no further disclosures are required, other than those already given in the
financial statements.
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30 Supplementary statutory information

a) Expenditure in foreign currency

Amount in Rs.
Particulars 31-Mar-16 31-Mar-15
Interest on debentures 17,29,66,700 11,25,53,726

b} Value of imports calculated on CIF basis

Amount in Rs,
Particulars 31-Mar-16 31-Mar-15

. Project materials 3,74,99,171 11,99,56,616

¢) Imported and indigenous consumption of materials

Amount in Rs.
Particulars 31-Mar-16 31-Mar-15

Project materials
Imported 3,74,99,171 11,99,56,616
[ndigenous 10,19,22,675 68,53,320
13,94,21,846 12,68,09,936

31 Transfer pricing

As per the transfer pricing rules prescribed under the Income-tax Act, 1961, the Company is examining the domestic and
international transactions and decumentation in respect thereof to ensure compliance with the said rules. The management does
not anticipate any material adjustment with regard to the transactions involved.

32 Prior year comparatives

The figures of the previous year have been regrouped/reclassified, where necessary, to conform with the current year's

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the board of directors of
Chartered Acgéuntants Brigade Properties Private Limited

ICAl Firm ¥¥gistration number: 101049W/E300004 \L 7 D);
YerAdarsh Ranka Suresh K Dinesh-feel
Partner Director Director

Membership No; 209567
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Chief Financial Officer and Company Secretary
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Date: May 5, 2016 Date: May 5, 2016
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